	6:01:01:02.  Agency action on request. Upon receipt of a petition for a change in rule the investment officer shall immediately mail one copy to each council member and set a meeting within 25 days to act on the petition. The meeting shall be held via a telephone conference call if the investment council does not meet with a quorum in a common place. If no other action is taken on the petition at the meeting, or if the meeting is not held within 30 days after the receipt of the petition, the chairman of the investment council must initiate rule-making proceedings as if the board had approved the petition. A hearing pursuant to SDCL 1-26-4 (1) shall be held no later than 60 days after the initial receipt of the petition by the investment officer.
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