	20:08:05:18.  IARD transition rule.

(1)  Electronic filing of Form ADV. Each investment adviser registered or required to be registered under SDCL chapter 47-31B must resubmit its Form ADV electronically (if it has not previously done so) with IARD unless it has been granted a hardship exemption under § 20:08:05:17(3).

	(a)  If the amendment to Form ADV is made after the effective date of § 20:08:05:18, or at an earlier date if an investment adviser has filed its Form ADV (or any amendments to Form ADV) electronically with IARD, the registrant must file amendments to Form ADV required by § 20:08:05:18 electronically with IARD, unless it has been granted a hardship exemption under § 20:08:05:17(3).

(2)  Electronic filing of Form U4. For each investment adviser representative registered or required to be registered under SDCL chapter 47-31B, Form U4 must be submitted electronically (if it has not previously been done) with IARD, unless the investment adviser (filing on behalf of the investment adviser representative) has been granted a hardship exemption under § 20:08:05:17(3).
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