	20:14:05:05.  Acceptable experience. Acceptable appraisal experience includes experience in performing the following:

	(1)  Appraisal;
	(2)  Appraisal review;
	(3)  Appraisal consulting;
	(4)  Mass appraisal.

	However, for a real estate lending officer or a real estate broker acceptable appraisal experience includes the actual performance of a real estate appraisal or a professional review of a real estate appraisal, as determined by the secretary.

	Case studies or practicum courses that are approved by the Appraiser Qualifications Board Course Approval Program or state appraiser regulatory agencies and nonclient appraisal experience may be used to satisfy the appraisal experience requirement. Case studies, practicum courses, and nonclient appraisal experience may not exceed 50 percent of the total experience requirement.

	Source: 18 SDR 36, effective August 25, 1991; 24 SDR 91, effective January 8, 1998; 32 SDR 109, effective December 27, 2005; 32 SDR 109, adopted December 7, 2005, effective January 1, 2008; 35 SDR 175, effective January 1, 2009; 40 SDR 121, effective January 7, 2014.
	General Authority: SDCL 36-21B-3(7).
	Law Implemented: SDCL 36-21B-3(7)(17).

