	68:02:10:15.  Default. Any of the following constitutes a default upon the conditions of a reinvestment payment:

	(1)  If the person filing the affidavit for a South Dakota Jobs grant knowingly makes any material false statement or report in the affidavit for a South Dakota Jobs grant;

	(2)  Failure to adhere to the conditions of the South Dakota Jobs grant;

	(3)  Repeated failure by the applicant to provide access to the project or related documents or to provide the reports and other information required by this chapter; or

	(4)  Failure of the applicant to remain current on its tax obligations to the State of South Dakota. However, for the purposes of this section, the applicant is not deemed delinquent on its tax obligations to the State of South Dakota if the applicant is currently disputing its tax obligation in accordance with the appeal procedures provided by law.
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