	74:05:10:31.  Lease agreements. If the right of use or control of real property not owned by the sponsoring entity is essential to the operation of the project during the life of the funding agreement, this right must be evidenced by written agreements between the owner or owners of the property and the sponsoring entity or by a final judgment entered by the circuit court in a condemnation action. Lease agreements may not provide for restricted use of the project or contain forfeiture or cancellation clauses except upon mutual agreement of all the parties to the lease and written approval of the board or its designated agent. Lease agreements must be written for a term at least equal to the normal anticipated life of the project or facility and must be approved by the board or its designated agent.
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