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FOR AN ACT ENTITLED, An Act to modify the requirements regarding the ownership and1

use of local government endowment funds.2

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:3

Section 1. That § 6-14-1 be amended to read as follows:4

6-14-1. The governing body of a political subdivision of this state may, by resolution, create5

an endowment fund. Notwithstanding any other law to the contrary, the governing body may6

transfer any gift or donation to the endowment fund. The governing body may transfer7

ownership of the endowment fund or may transfer the custody of the assets of the endowment8

fund and retain ownership of the assets of the endowment fund. No limit on the amount of9

unobligated cash balance may apply applies to the revenue in the fund created by this chapter.10


