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SENATEBILL NO. 126

Introduced by: Senators Kloucek and Hutmacher and Representatives Putnam and Collier

FOR AN ACT ENTITLED, An Act to alow certain taxes to be remitted by eectronic

transmission in twelve estimated equal monthly installments.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:

Section 1. That chapter 10-59 be amended by adding thereto a NEW SECTION to read as
follows:

The secretary may authorize any person subject to thetaxes or feesimposed by chapters 10-
45 and 10-46 to remit the taxes and fees imposed by such chaptersby electronic transmissonin
twelve equal monthly installments. Each person authorized to remit taxes by eectronic
transmission under this Act shall make a declaration of estimated tax to be remitted pursuant to
chapters 10-45 and 10-46 for each taxable year.

Section 2. That chapter 10-59 be amended by adding thereto aNEW SECTION to read as
follows:

In the event an underpayment of estimated tax occurs under the provisionsof thisAct, there
shall be added to the amount taxable of tax duefor the taxable year an amount determined at the
Category C rate of interest pursuant to subdivison 54-3-16(3) on the amount of underpayment

in excess of one thousand dollars, computed from the date when the tax should have been paid.
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Section 3. That chapter 10-59 be amended by adding thereto aNEW SECTION to read as
follows:
Overpayment resulting from payment of estimated tax in excess of the amount determined
to be due upon thefiling for the same taxable year may be refunded to the taxpayer, or, at the
taxpayer's option, and any portion thereof may be applied against the amount of estimated tax
determined to be due on the taxpayer's declaration filed for the succeeding taxable year. No
refund may be made of any estimated tax paid unless a completed return isfiled as required.
Section 4. That § 10-59-2 be amended to read as follows:
10-59-2. Terms used in this chapter mean:
()  "Auditor," any employee of the Department of Revenue authorized by the secretary
to perform audits of the books and records of persons subject to any of the taxes or
fees provided for in § 10-59-1;

(2) "Secretary," the secretary of revenue;

(3) "Taxpayer," any person subject to any of the taxes or fees provided for in § 10-59-1;

(4) 'Taxableyear," or "tax year," the calendar year, or the fiscal year ending during a

calendar year, used for computing a tax liability.

Section 5. That § 10-59-38 be amended to read as follows:

10-59-38. The secretary may promulgate rules pursuant to chapter 1-26 concerning:

(1)) Theprocedurefor filing an eectronic tax return or report and for the payment of the
tax due thereon,

(2) Theegtablishment of alternative methods for signing, subscribing, or verifying a tax
return or report;

(3) Determining prehearing and hearing proceduresfor the conduct of hearingsbeforethe
secretary or the secretary's designated hearing officer;

(4) The procedure for filing a declaration of estimated tax.




