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SENATE BILL NO. 15

Introduced by: The Committee on Retirement Laws at the request of the South Dakota
Retirement System

FOR AN ACT ENTITLED, An Act to revise the filing deadline for benefits under the South
Dakota Retirement System, to revise the commencement date in certain situations, and to
provide a delayed effective date.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKOTA:
Section 1. That § 3-12-90 be amended to read as follows:

3-12-90. Benefits paid upon early or normal retirement shall commence on the earlier of the
member'srequired beginning date or on thefirst day of the month following the later of, the date
on which the member's contributory service terminated, thirty ninety days after the written
application for retirement benefits is received in the office of the administrator, or the date
specified in the member's application for retirement. In any event the benefit shall be paid from
the first day of the month. The last payment shall be made from the first day of the month in

which the member's death occurs. No benefits can commence until the final contributions have

been received from the participating employer.

Anindividual who failsto make atimely application for retirement benefits may receive up

to a maximum of three months of benefits retroactive to the date on which the member's

350 copies of this document were printed by the South Dakota Insertionsinto exigting statutes are indicated by underscores.
Legidative Research Council at a cost of $.027 per page. V Deletions from existing statutes are indicated by eversirikes.



-2- SB 15
1  contributory service terminated.
2 Section 2. Theprovisonsof thisAct are effective for any retirement benefit commencing on

3 and after October 1, 2003.



