AN ACT

ENTITLED, AnActto providefor the deposit and appropriation of certain federal reimbursements.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:

Section 1. That chapter 4-4 be amended by adding thereto aNEW SECTION to read asfollows:

Indirect cost reimbursementsrecei ved from thefederal government shall bedepositedinthefund
that incurred the indirect costs. Funds of the Board of Regents are exempt from this requirement.

Section 2. The state treasurer shall transfer that portion of cash balances in federal funds that
have accumulated in each fund over two hundred fifty thousand dollars as of June thirtieth due to
indirect cost reimbursements received from the federal government to those funds that incurred the

indirect cost expenditures. Funds of the Board of Regents are exempt from this requirement.
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