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FOR AN ACT ENTITLED, An Act to clarify certain provisions relating to bank investments
in certain annuities.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF SOUTH DAKQOTA:
Section 1. That § 51A-4-25.1 be amended to read as follows:
51A-4-25.1. For the purposesof 8§ 51A-4-25, an annuity isan investment that creditsinterest
from theinception of the contract, has an interest guarantee period that may be from thirty days
to oneyear inlength, and isbacked by the assets of theinsurer. Theinsurer shall berated in the
top three categories of both Standard and Poor's Corporation and Moody's Investors Service.

Theannuity shall befully liquid and, unless otherwise provided for by law. The annuity may not

be subject to any surrender eharges-or-any-otherrestrictions-onredemptions charge.
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